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MEMORANDUM

TO: Board of Trustees
Industry and Local 338 Pension Fund

Peter Murray ? r\/\

FROM:
DATE: January 27, 2023
RE: Fee Increase Request

It has been nine years since we have reviewed our fee agreement with the Industry
and Local 338 Pension Fund (the “Fund”). We strive to provide a high level of service,
while mitigating costs to the Funds. We are requesting an increase to keep pace with
increased costs and additional time spent on compliance related issues.

Accordingly, we request the following fees for our accounting and auditing services for
the fiscal years ending June 30, 2023 through 2025.

Proposed
Fund Current Fee 2023 2024 2025
Pension $ 40,000 $ 42,000 $ 43,000 $ 44,000
% increase 5.0% 2.4% 2.3%

Our standard hourly rates for payroll audit services are adjusted on an annual basis.
Our current hourly rates through 2025 are attached.

We are proud of our association with the Fund and appreciate your consideration of our
request.
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MEMORANDUM
Clients
Schultheis & Panettieri, LLP
October 6, 2022

Updated Standard Hourly Payroll Audit Rates
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We are providing this memorandum to document changes in our hourly rates for the
periods January 1, 2023 through December 31, 2025 (with comparison to existing
rates). We appreciate the economic pressures facing our clients and the opportunity

to serve you.
STANDARD HOURLY PAYROLL AUDIT RATES
2022 2023 2024 2025

Staff $ 94 $ 9%5 $ 98 § 102
Supervisor/Manager 125 130 134 135
Partner 210 220 227 230
Blended rate 102 104 107 110
Increase 1.50% 1.97% 3.13% 3.04%
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